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6HFRQGDU\� DQG� VPDOO� VXLWHV� SURYLGH� WKH� UHVLGHQWV� RI� 6RRNH� ZLWK� DIIRUGDEOH� DQG� DWWDLQDEOH�
KRXVLQJ�RSWLRQV�� �6XLWHV� LQFUHDVH� WKH� UDQJH�RI�KRXVLQJ� W\SHV� DYDLODEOH�WR�UHVLGHQWV�DQG�RIIHU�
EHQHILWV�WR�WKH�RFFXSDQWV�RI�WKH�VXLWHV�� WKH�SURSHUW\�RZQHUV�DQG�WKH�FRPPXQLW\�DV�D�ZKROH���

8QDXWKRUL]HG�VHFRQGDU\�DQG�VPDOO�VXLWHV�DGG�WR�FRVWV�UHODWHG�WR�LQFUHDVHV�LQ�XWLOLW\�XVDJH�DQG�
WKH�PDQDJHPHQW�RI�FRPSODLQWV��LQYHVWLJDWLRQV�DQG�VDIHW\�LQVSHFWLRQV���

7KH� VDIHW\� RI� DOO� VHFRQGDU\� DQG� VPDOO� VXLWHV� LV�D�SULRULW\�� � ,QVSHFWLRQV�E\� WKH�'LVWULFW�RI�DOO�
VHFRQGDU\�DQG�VPDOO� VXLWHV�DUH� UHTXLUHG� WR�GHWHUPLQH� LI� FXUUHQW�KHDOWK�DQG�VDIHW\�VWDQGDUGV�
DUH�EHLQJ�PHW���)RU�ROGHU�KRPHV��WKH�'LVWULFW�LV�ZLOOLQJ�WR�FRQVLGHU�HDVLHU�DOWHUQDWLYHV�WKDW�PHHW�
FXUUHQW�KHDOWK�DQG�VDIHW\�VWDQGDUGV���

��� 385326(

7KH� SXUSRVH� RI� WKLV� SROLF\� LV� WR�PDLQWDLQ� WKH�GLYHUVLW\�� VDIHW\�VWDQGDUGV�DQG� LQWHJULW\�RI� WKH�
FRPPXQLW\¶V� KRXVLQJ� VWRFN�� E\ RXWOLQLQJ� WKH� 'LVWULFW¶V� DSSURDFK� WR� DOO� VHFRQGDU\� DQG�VPDOO�
VXLWHV��ERWK�H[LVWLQJ�DQG�QHZO\�FUHDWHG��ZLWKLQ�WKH�PXQLFLSDOLW\�

���7(50,1/2*<

2YHU� WKH� \HDUV�� WKH� 'LVWULFW¶V� ]RQLQJ� E\ODZV� KDYH�DOORZHG�ERWK�VHFRQGDU\�VXLWHV�DQG�VPDOO�
VXLWHV� DV� SHUPLWWHG� XVHV�� � 7KH� NH\� GLVWLQFWLRQ� EHWZHHQ� WKH� WZR� W\SHV� RI� VXLWHV� LV� ORFDWLRQ���
6HFRQGDU\�VXLWHV�FDQ�RQO\�EH�ORFDWHG�ZLWKLQ�D�VLQJOH�IDPLO\�GZHOOLQJ�DV�DQ�DFFHVVRU\�XVH���$�
VPDOO� VXLWH�KDV�EHHQ�GHILQHG�DV�D�VLQJOH�GZHOOLQJ�XQLW�ZLWKLQ�D�VHOI �FRQWDLQHG�EXLOGLQJ� WKDW� LV�
DQ�DFFHVVRU\�XVH�WR�D�VLQJOH�IDPLO\�GZHOOLQJ�RQ�WKH�VDPH�SURSHUW\���

)RU�WKH�SXUSRVHV�RI�WKLV�SROLF\¶V�UHDGDELOLW\��WKH�WHUP�³VXLWH´�HQFRPSDVVHV�ERWK�VHFRQGDU\�DQG�
VPDOO� VXLWHV��H[FHSW�ZKHQ�WKH�SROLF\�VWDWHPHQW�RQO\�DSSOLHV�WR�RQH�RI�WKH�WZR�W\SHV�RI�VXLWHV��
LQ�ZKLFK�FDVH��WKH�PRUH�VSHFLILF�WHUP�LV�XVHG���

���$87+25,=('�$1'�81$87+25,=('�68,7(6

$Q� DXWKRUL]HG� VXLWH� LV� D� VXLWH� WKDW� KDV� UHFHLYHG� D� YDOLG� FHUWLILFDWH� RI� RFFXSDQF\� IURP� WKH�
'LVWULFW�RU�LWV�SUHGHFHVVRUV���7KH�FHUWLILFDWH�RI�RFFXSDQF\�PD\�KDYH�EHHQ�LVVXHG�LPPHGLDWHO\�
DIWHU�FRQVWUXFWLRQ�ZDV� ILQLVKHG�RU�HOVH�LVVXHG�RQFH�DQ�XQDXWKRUL]HG�VXLWH�KDV�EHHQ�LQVSHFWHG�
E\�WKH�'LVWULFW��PHW�WKH�KHDOWK�DQG�VDIHW\�VWDQGDUGV�RI�WKH�%&�%XLOGLQJ�&RGH�DQG�LV�FRPSOLDQW�
ZLWK� WKH� 'LVWULFW¶V� E\ODZV�� � � $Q� DXWKRUL]HG� VXLWH�PXVW�EH�D�SHUPLWWHG�XVH�XQGHU� WKH�FXUUHQW�
]RQLQJ�E\ODZ�RU�HOVH�KDYH�EHHQ�FRQVWUXFWHG�DQG�UHFHLYHG�D�FHUWLILFDWH�RI�RFFXSDQF\�DW�D�WLPH�
ZKHQ� LW� ZDV� D� SHUPLWWHG� XVH� RI� WKH� SURSHUW\�� � $Q� DXWKRUL]HG� VXLWH� LV� FRPSOLDQW� ZLWK� WKH�
VHWEDFNV�UHTXLUHG�E\�WKH�]RQLQJ�E\ODZ�XQOHVV�D�YDULDQFH�KDV�EHHQ�REWDLQHG���
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$Q� XQDXWKRUL]HG� VXLWH� LV� D� VXLWH� ZLWKRXW� D� YDOLG� FHUWLILFDWH� RI� RFFXSDQF\�� �$Q�XQDXWKRUL]HG�
VXLWH�LV�QRW�QHFHVVDULO\�FRPSOLDQW�ZLWK�WKH�FXUUHQW�]RQLQJ�RI�WKH�SURSHUW\���

���&203/,$1&(�:,7+�=21,1*

D� $OO�DXWKRUL]HG�VXLWHV�PXVW�FRPSO\�ZLWK�WKH�=RQLQJ�%\ODZ�RU�KDYH�EHHQ�FRPSOLDQW�DW�WKH�
WLPH�WKH\�ZHUH�FRQVWUXFWHG�

E� ,I� WKH�FXUUHQW�]RQLQJ�RI� WKH�SURSHUW\�ZKHUH�WKH�VXLWH�LV�ORFDWHG�GRHV�QRW�DOORZ�IRU�WKDW�
XVH��WKHQ�WKH�RZQHU�ZLOO�EH�JLYHQ�WKH�RSWLRQ�RI�HLWKHU�GHFRPPLVVLRQLQJ�WKH�VXLWH�RU�HOVH�
PDNLQJ�DSSOLFDWLRQ� IRU�D�UH]RQLQJ���

F� ,I� WKH� SURSHUW\�RZQHU�HOHFWV� WR�PDNH�DSSOLFDWLRQ� WR� UH]RQH�D�SURSHUW\� WR�D�]RQH� WKDW�
SHUPLWV�VXLWHV��WKHQ�WKH�DSSOLFDWLRQ�PXVW�EH�VXEPLWWHG�ZLWKLQ�VL[�PRQWKV�RI�WKH�GDWH�RI�
WKH�'LVWULFW�DGYLVLQJ�WKH�RZQHU�RI�WKLV�UHTXLUHPHQW��

G� ,I�WKH�DSSOLFDWLRQ�IRU�UH]RQLQJ�LV�XQVXFFHVVIXO��WKHQ�WKH�VXLWH�PXVW�EH�GHFRPPLVVLRQHG�
ZLWKLQ�WZHOYH����� PRQWKV�RI�WKH�GDWH�RI�UHMHFWLRQ�E\�WKH�&RXQFLO��

H� ,I� WKH�DSSOLFDWLRQ� IRU� UH]RQLQJ� LV�VXFFHVVIXO�� WKH�SURSHUW\�RZQHU� WKHQ�KDV�VL[�PRQWKV�
IURP� WKH� GDWH� RI� ILQDO� UHDGLQJ� RI� WKH� DPHQGLQJ� E\ODZ� WR� VXEPLW� D� EXLOGLQJ� SHUPLW�
DSSOLFDWLRQ���

I� ,I� WKH� RZQHU� GRHV� QRW� FRPSO\� ZLWK� WKHVH� WLPHOLQHV� IRU� VHHNLQJ� WKH� DSSURSULDWH�
DSSURYDOV��WKH�'LVWULFW PD\�FRPPHQFH�OHJDO�DFWLRQ�DQG ZLOO�DFWLYHO\�HQIRUFH�LWV�E\ODZV��

J� ,I� WKH� SUHYDLOLQJ� ]RQLQJ� E\ODZ� SHUPLWV� VXLWHV� RQ� WKH� SURSHUW\� EXW� WKH� VXLWH� LV� QRW�
FRPSOLDQW� ZLWK� WKH� UHTXLUHG�VHWEDFNV�� WKHQ� WKH�RZQHU�PXVW�DSSO\� IRU�D�GHYHORSPHQW�
YDULDQFH�SHUPLW�RU�D�%RDUG�RI�9DULDQFH�2UGHU���$OWHUQDWLYHO\��WKH RZQHU�PD\�VXEPLW�D�
EXLOGLQJ� SHUPLW� DSSOLFDWLRQ� WKDW� ZLOO� UHQGHU� WKH� VXLWH� FRPSOLDQW� ZLWK� WKH� UHTXLUHG�
VHWEDFNV�E\�WKH�HQG�RI�FRQVWUXFWLRQ�

���%8,/',1*�3(50,76

D� $Q\� VHFRQGDU\� VXLWHV� PXVW� EH� FOHDUO\� ODEHOHG�RQ� WKH�SODQV�VXEPLWWHG�DV�SDUW�RI� WKH�
EXLOGLQJ�SHUPLW�DSSOLFDWLRQ�

E� 1R� EXLOGLQJ� SHUPLWV� RU� RWKHU� DSSURYDOV� UHODWHG� WR� EXLOGLQJ� ZLOO� EH� LVVXHG� IRU�
XQDXWKRUL]HG�VXLWHV�XQOHVV� WKH�=RQLQJ�%\ODZ�SHUPLWV�WKH�XVH�RQ�WKH�SURSHUW\����

F� ,I� DQ� XQDXWKRUL]HG� VXLWH� LV� QRW� FRPSOLDQW� ZLWK� WKH� VHWEDFNV� UHTXLUHG� E\� WKH� FXUUHQW�
]RQLQJ�E\ODZ��WKHQ�D�GHYHORSPHQW�YDULDQFH SHUPLW�RU�D�%RDUG�RI�9DULDQFH�2UGHU�ZLOO�EH�
UHTXLUHG�EHIRUH�D�EXLOGLQJ�SHUPLW�FDQ�EH�LVVXHG�RWKHUZLVH WKH�EXLOGLQJ�SODQV�ZKLFK�DUH�
VXEPLWWHG�WR�WKH�'LVWULFW�PXVW�LQGLFDWH�FRPSOLDQFH�ZLWK�DOO�WKH�UHTXLUHG�VHWEDFNV�E\�WKH�
HQG�RI�FRQVWUXFWLRQ���

G� ,I�WKH�'LVWULFW�UHFHLYHV�D�EXLOGLQJ�SHUPLW�DSSOLFDWLRQ�IRU�D�VLQJOH�IDPLO\�GZHOOLQJ�WKDW��

�L���LQFOXGHV�GUDZLQJV�LQGLFDWLQJ�WKHUH�ZLOO�EH�URXJKHG�LQ�SOXPELQJ���DQG
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�LL��GXULQJ�FRQVWUXFWLRQ�RI�WKH�SURMHFW���WKH�%XLOGLQJ�'HSDUWPHQW�EHFRPHV�DZDUH�WKDW�DQ�
DGGLWLRQDO�����DPS�VHUYLFH�LV�EHLQJ�SURYLGHG�RYHU�DQG�DERYH��WKRVH�QRUPDOO\�UHTXLUHG�
IRU�D�VLQJOH� IDPLO\�GZHOOLQJ����

WKHQ WKH� SURSHUW\� RZQHU� PXVW� DOVR� SURYLGH� D� VWDWXWRU\ GHFODUDWLRQ� DFNQRZOHGJLQJ
WKH� UHTXLUHPHQW� WR� REWDLQ� D� YDOLG� EXLOGLQJ� SHUPLW� SULRU� WR� PDNLQJ� DQ\� FKDQJHV� WKDW�
ZRXOG�FRQYHUW�DQ\�SDUW�RI� WKH�VLQJOH� IDPLO\�GZHOOLQJ� � LQWR�D�VHFRQGDU\�VXLWH�DW�VRPH�
IXWXUH�GDWH���

H� ,I�WKH�'LVWULFW UHFHLYHV�DQ�DSSOLFDWLRQ�IRU�D�EXLOGLQJ�SHUPLW�IRU�DQ�DFFHVVRU\�EXLOGLQJ�WKDW�
LQFOXGHV� GUDZLQJV� LQGLFDWLQJ� � WKHUH� ZLOO� EH WKUHH� RU� PRUH� SOXPELQJ� IL[WXUHV� LQ� WKH�
EXLOGLQJ� RU� WKHUH� LV� DGGLWLRQDO� URXJKHG�LQ� SOXPELQJ� DQG� GXULQJ� FRQVWUXFWLRQ� RU� WKH�
%XLOGLQJ�'HSDUWPHQW�EHFRPHV�DZDUH� WKDW�D�����DPS�VHUYLFH�LV�EHLQJ�SURYLGHG�WR�WKH�
DFFHVVRU\�EXLOGLQJ�� WKHQ� WKH�SURSHUW\�RZQHU�PXVW�DOVR�SURYLGH�D�VWDWXWRU\�GHFODUDWLRQ�
DFNQRZOHGJLQJ� WKH� UHTXLUHPHQW� WR� REWDLQ� D�YDOLG�EXLOGLQJ�SHUPLW�SULRU� WR�PDNLQJ�DQ\�
FKDQJHV� WKDW�ZRXOG�FRQYHUW�DQ\�SDUW�RI� WKH�DFFHVVRU\�EXLOGLQJ� LQWR�D�GZHOOLQJ�XQLW�DW�
VRPH�IXWXUH�GDWH���

I� ,I� SULRU� WR� ILQDO� LQVSHFWLRQ�� URXJKHG�LQ� SOXPELQJ� WKDW� ZDV� QRW� VKRZQ� RQ� WKH� EXLOGLQJ�
SHUPLW�DSSOLFDWLRQ�GUDZLQJV�LV�DGGHG�WR�D�VLQJOH�IDPLO\�GZHOOLQJ�DQG�����DPS�VHUYLFH�LV�
DOVR�EHLQJ�SURYLGHG�RWKHU� WKDQ� WR�WKH�PDLQ�NLWFKHQ�WKHQ�WKH�SURSHUW\�RZQHU�PXVW�DOVR�
SURYLGH� D� VWDWXWRU\� GHFODUDWLRQ� DFNQRZOHGJLQJ� WKH� UHTXLUHPHQW� WR� REWDLQ� D� YDOLG�
EXLOGLQJ�SHUPLW�SULRU� WR�PDNLQJ�DQ\�FKDQJHV� WKDW�ZRXOG�FRQYHUW�DW�VRPH� IXWXUH�GDWH�
DQ\�SDUW�RI�HLWKHU�WKH�VLQJOH�IDPLO\�GZHOOLQJ�LQWR�D�VHFRQGDU\�VXLWH�

J� ,I� SULRU� WR� ILQDO� LQVSHFWLRQ�� URXJKHG�LQ� SOXPELQJ� WKDW� ZDV� QRW� VKRZQ� RQ� WKH� EXLOGLQJ�
SHUPLW� DSSOLFDWLRQ� GUDZLQJV� LV�DGGHG� WR�DQ�DFFHVVRU\�EXLOGLQJ�GXULQJ� LWV�FRQVWUXFWLRQ�
DQG� ���� DPS� VHUYLFH� LV� DOVR� EHLQJ� SURYLGHG� WR� WKH� DFFHVVRU\� EXLOGLQJ�� WKHQ� WKH�
SURSHUW\� RZQHU� PXVW� DOVR� SURYLGH� D� VWDWXWRU\� GHFODUDWLRQ� DFNQRZOHGJLQJ� WKH�
UHTXLUHPHQW� WR�REWDLQ�D�YDOLG�EXLOGLQJ�SHUPLW�SULRU� WR�PDNLQJ�DQ\�FKDQJHV� WKDW�ZRXOG�
FRQYHUW��DW�VRPH�IXWXUH�GDWH��WKH�DFFHVVRU\�EXLOGLQJ� LQWR�D�VPDOO�VXLWH�� �

����,163(&7,21�2)�$//�68,7(6�5(48,5('

$OO� VXLWHV�ZLWKLQ� WKH�'LVWULFW�PXVW�EH� LQVSHFWHG�DQG�DSSURYHG�E\�WKH�'LVWULFW���,QVSHFWLRQV�ZLOO�
EH�FDUULHG�RXW�GXULQJ�WKH�EXLOGLQJ�SHUPLW�SURFHVV�RU�HQIRUFHPHQW RI�E\ODZV���

����$/7(51$7,9(�67$1'$5'6

D� $OWHUQDWLYH� 6ROXWLRQV� �IRUPHUO\� (TXLYDOHQW� /LIH� 6DIHW\� 6WDQGDUGV�� DUH� DOWHUQDWLYH�
PHDVXUHV� WKDW� FRXOG� EH� LPSOHPHQWHG� LQ� RUGHU� WR� SURYLGH� D� VWDQGDUG� RI� VDIHW\�
HTXLYDOHQW� WR� WKRVH� VSHFLILHG� LQ� WKH� %&� %XLOGLQJ� &RGH�� � $OWHUQDWLYH� VROXWLRQV� FDQ�
UHGXFH� WKH�FRVWV� UHTXLUHG� WR�PHHW�FXUUHQW�KHDOWK�DQG�VDIHW\�VWDQGDUGV�� ��7KH�'LVWULFW�
ZLOO�FRQVLGHU�WKRVH�DOWHUQDWLYH�VROXWLRQV�SURSRVHG�E\�DSSOLFDQWV���

E� $OO�SURSRVDOV�IRU�DOWHUQDWLYH�VROXWLRQV�PXVW�EH�VXEPLWWHG�LQ�WKH�IRUP�RI�DQ�XQLTXH�OHWWHU�
RU�UHSRUW�VSHFLILF�WR�WKH�SURSHUW\�DQG�ZLOO�EH VXEMHFW�WR�DSSURYDO�RI�WKH�'LVWULFW��

F� ,I� 'LVWULFW� VWDII� QRWLFHV� WKDW� D� VSHFLILF� DOWHUQDWLYH� VROXWLRQ�V�� LV� EHLQJ� DFFHSWHG� RQ� D�
UHJXODU� EDVLV� E\� WKH� %XLOGLQJ� 'HSDUWPHQW�� WKHQ� VWDII� PD\ SUHSDUH� DQ� LQIRUPDWLRQ�
EXOOHWLQ ZKLFK�VSHFLILHV�WKH�DOWHUQDWLYH�VWDQGDUG�V��WKDW�LV�DFFHSWDEOH�DQG�ZLOO�QR�ORQJHU�
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UHTXLUH�DQ�XQLTXH� OHWWHU�RU� UHSRUW� IRU� WKDW�VWDQGDUG�� �$Q�H[DPSOH�PLJKW�EH�VSHFLI\LQJ�
UHGXFHG�FHLOLQJ�KHLJKW�EHORZ�WKH�KHLJKW�HVWDEOLVKHG�E\�WKH�%&�%XLOGLQJ�&RGH���

����87,/,7<�&+$5*(6

D� )RU�HDFK�IDPLO\�GZHOOLQJ XQLW��D�SDUFHO�WD[�IHH�LV�FKDUJHG�IRU�VHZHU LQ�DFFRUGDQFH�ZLWK
6RRNH� &RUH� 6HZHU� 6SHFLILHG� $UHD� &RVW� 5HFRYHU\� %\ODZ� 1R�� ����� � 6LQJOH� IDPLO\�
GZHOOLQJ� XQLWV� FRQWDLQLQJ� D� VHFRQGDU\� VXLWH� DUH� FKDUJHG� DQ� DGGLWLRQDO� ����� RI� WKH�
SDUFHO�WD[�IHH����

E� (DFK�VPDOO�VXLWH�LV�FKDUJHG�D�SDUFHO�WD[�IHH�IRU�VHZHU LQ�DFFRUGDQFH�ZLWK�6RRNH�&RUH�
6HZHU�6SHFLILHG�$UHD�&RVW�5HFRYHU\�%\ODZ�1R��������

F� 7KH�SDUFHO� WD[� IHH� IRU�VXLWHV�ZLOO�EH�FKDUJHG� UHJDUGOHVV�RI�ZKHWKHU�RU�QRW�WKH�VXLWH�LV�
DXWKRUL]HG�RU�XQDXWKRUL]HG�� �

G� ,Q�RUGHU�WR�QRW�EH�FKDUJHG�WKH�SDUFHO�WD[�IHH�IRU�DQ�H[LVWLQJ�VXLWH��WKH�VXLWH�PXVW�ILUVW�EH�
GHFRPPLVVLRQHG WR� WKH� VDWLVIDFWLRQ� RI� WKH� 'LVWULFW� RI� 6RRNH� %XLOGLQJ� ,QVSHFWLRQV�
'HSDUWPHQW�

H� ,I�D�SURSHUW\�RZQHU�DGYLVHV WKH�'LVWULFW� WKDW�D�SDUFHO� WD[� IHH�KDV�EHHQ�FKDUJHG�IRU�D�
VXLWH�WKDW�GRHV�QRW�H[LVW�WKHQ�WKH�'LVWULFW�PXVW�ILUVW�LQVSHFW�WKH�SURSHUW\�WR�FRQILUP�WKDW�
WKHUH�LV�QR�VXLWH���7KH�FKDUJH�ZLOO�EH�WKHQ�EH�UHYHUVHG�

I� :DWHU�UDWHV�DUH�FKDUJHG�RQ�D�FRQVXPSWLYH�EDVLV�ZKLFK�FRYHUV�WKH�DGGLWLRQDO�GHPDQGV�
SODFHG�RQ�WKH�ZDWHU�V\VWHP�E\�VXLWHV�� ���

���� '(&200,66,21,1*�$�68,7(

D� 7R� GHFRPPLVVLRQ� DQ� XQDXWKRUL]HG� VXLWH�� WKH� FRRNLQJ� IDFLOLWLHV� PXVW�EH�SHUPDQHQWO\�
UHPRYHG�IURP�WKH�VXLWH����&RRNLQJ�IDFLOLWLHV��LQFOXGLQJ EXW�QRW�DUH�QRW�OLPLWHG�WR�VWRYHV��
KRRG� IDQV�� PLFURZDYHV�� FRQYHFWLRQ� RYHQV�� WRDVWHU� RYHQV�� FRRN� WRSV�� KRW� SODWHV��
FDPSLQJ�VWRYHV��EDUEHTXHV��FURFN�SRWV��HOHFWULF�IU\�SDQV��ULFH�FRRNHUV��ZRNV��JULOOV�DQG�
JULGGOHV�� �

E� 7R� SHUPDQHQWO\� UHPRYH� JDV� FRRNLQJ� IDFLOLWLHV�� D� JDV� SHUPLW� IURP� WKH� %&� 6DIHW\�
$XWKRULW\� IRU� WKH� UHPRYDO�RI�D�JDV�VWRYH�PXVW�EH�REWDLQHG�� �7KH�VWRYH�DQG�KRRG�IDQ�
PXVW�EH�SHUPDQHQWO\�UHPRYHG�IURP�WKH�SUHPLVHV DQG�DOO DVVRFLDWHG�JDV�SLSLQJ���$IWHU�
WKH� ZRUN� LV� FRPSOHWHG�� WKH� %&� 6DIHW\� $XWKRULW\� LQVSHFWRU� PXVW� EH� FDOOHG� IRU� DQ�
LQVSHFWLRQ�� �$IWHU� WKH�ZRUN�KDV�EHHQ�DSSURYHG�E\� WKH�%&�6DIHW\�$XWKRULW\�LQVSHFWRU��
WKH�'LVWULFW�RI�6RRNH�%XLOGLQJ�'HSDUWPHQW�PXVW�EH�FRQWDFWHG�IRU�DQ�LQVSHFWLRQ�RI�WKH�
SUHPLVHV� WR� FRQILUP� WKDW� WKH� VXLWH�KDV�EHHQ�SURSHUO\�GHFRPPLVVLRQHG�� �7KH�'LVWULFW�
PXVW�EH�SURYLGHG�ZLWK�D�FRS\�RI�WKH�SHUPLW�IURP�WKH�%&�6DIHW\�$XWKRULW\���

F� )RU�HOHFWULF�FRRNLQJ�IDFLOLWLHV��DQ�HOHFWULFDO�SHUPLW�IURP�WKH�%&�6DIHW\�$XWKRULW\�IRU�WKH�
UHPRYDO� RI� DQ� HOHFWULF� VWRYH� PXVW� EH� REWDLQHG�� 7KH� VWRYH� DQG� KRRG� IDQ� PXVW� EH
SHUPDQHQWO\�UHPRYHG�IURP�WKH�SUHPLVHV���7KH�ZLULQJ�IRU�WKH�VWRYH�DQG�KRRG�IDQ�PXVW�
EH� WHUPLQDWHG�DW� WKH�ZDOO�SDQHO��:KHUH�UHPRYDO�RI�WKH�ZLULQJ�LV�LPSUDFWLFDO��WKH�ZLULQJ�
PXVW� EH� FDSSHG� D� PLQLPXP� WZHOYH� LQFKHV� IURP� WKH� IRUPHU� ZDOO� SOXJ� DQG� DW� WKH�
FRQQHFWLRQ� WR� WKH� SDQHO� ER[� $IWHU� WKH� ZRUN� LV� FRPSOHWHG�� WKH� %&� 6DIHW\�$XWKRULW\�
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,QVSHFWRU�PXVW�EH�FDOOHG�IRU�DQ�LQVSHFWLRQ���$IWHU�WKH�ZRUN�KDV�EHHQ�DSSURYHG�E\�D�%&�
6DIHW\� $XWKRULW\� LQVSHFWRU�� WKH� 'LVWULFW� RI� 6RRNH� %XLOGLQJ� 'HSDUWPHQW� PXVW� EH�
FRQWDFWHG� DQG� DOORZHG� WR� LQVSHFW� WKH� SUHPLVHV� WR� FRQILUP� WKDW� WKH� VXLWH� KDV� EHHQ�
SURSHUO\�GHFRPPLVVLRQHG�� � �7KH�'LVWULFW�PXVW�EH�SURYLGHG�ZLWK�D�FRS\�RI� WKH�SHUPLW�
IURP�WKH�%&�6DIHW\�$XWKRULW\�IRU�WKH�UHPRYDO�RI�WKH�HOHFWULF�FRRNLQJ�IDFLOLWLHV���
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D� ,I�WKH�'LVWULFW�UHFHLYHV�WZR�RU�PRUH�ZULWWHQ�FRPSODLQWV�UHJDUGLQJ�DQ�XQDXWKRUL]HG�VXLWH��
WKH�%\ODZ�(QIRUFHPHQW�2IILFHU�DQG�RWKHU�'LVWULFW� VWDII�DV�DXWKRUL]HG PD\�DWWHQG�WKH�
SUHPLVHV�DQG�UHTXLUH�HQWU\�LQWR�WKH�SUHPLVHV�

E� ,I�� GXULQJ� WKH� UHJXODU� FRXUVH� RI� WKHLU� GXWLHV�� D� VWDII� PHPEHU� EHFRPHV� DZDUH� RI� DQ�
XQDXWKRUL]HG�VXLWH��WKH�VWDII�PHPEHU�ZLOO�DGYLVH�WKH�%\ODZ�(QIRUFHPHQW�2IILFHU DQG�DV�
UHTXLUHG��WKH�%XLOGLQJ�2IILFLDO��)LUH�&KLHI�DQG�RWKHU�DXWKRULWLHV�

F� 7KH�SURSHUW\�RZQHU�ZLOO EH�DGYLVHG�DW�OHDVW�IRUW\�HLJKW KRXUV�LQ DGYDQFH�WKDW�WKH�%\ODZ�
(QIRUFHPHQW� 2IILFHU� DQG� LI� UHTXLUHG�� D� %XLOGLQJ� ,QVSHFWRU�V�� DQG� )LUH� 'HSDUWPHQW�
PHPEHUV��ZLOO�QHHG� WR�HQWHU� WKH�VXLWH�DQG� LQ� WKH�FDVH�RI�VHFRQGDU\�VXLWHV��DOVR�HQWHU�
WKH� PDLQ� GZHOOLQJ� XQLW�� � $OO� LQVSHFWLRQV� E\� WKH� 'LVWULFW� ZLOO� EH� VFKHGXOHG� WR� RFFXU�
EHWZHHQ�WKH�KRXUV�RI������DP�WR������SP�XQOHVV�WKHUH�DUH�H[FHSWLRQDO�FLUFXPVWDQFHV����

G� ,W� LV� WKH� UHVSRQVLELOLW\�RI� WKH�SURSHUW\� RZQHU� WR�DGYLVH�DOO�DQG�DQ\�WHQDQWV�WKDW�'LVWULFW�
VWDII�ZLOO�EH�HQWHULQJ�WKHLU�UHQWDO�SUHPLVHV�DQG�WKDW�WKH� WLPLQJ�RI�WKHLU�QRWLILFDWLRQ�WR�WKH�
WKHLU�WHQDQWV�FRPSOLHV�ZLWK�SURYLQFLDO�OHJLVODWLRQ�� �

H� 'LVWULFW�VWDII�PXVW�KDYH�WKH�WHQDQW��WKH�ODQGORUG�RU�DQRWKHU�VWDII�PHPEHU�SUHVHQW�ZKHQ�
FDUU\LQJ�RXW�DQ LQVSHFWLRQ�RI DQ�RFFXSLHG�GZHOOLQJ�XQLW���

I� ,Q�H[FHSWLRQDO�FDVHV��ZKHQ�WKHUH�DUH�LPPHGLDWH�DQG�H[WUHPH�OLIH�VDIHW\�LVVXHV��VKRUWHU�
QRWLFH�WKDW�WKH�'LVWULFW�UHTXLUHV�DFFHVV�WR�WKH�SUHPLVHV�LV�DFFHSWDEOH��

J� ,I�LW�LV�GHWHUPLQHG�WKDW�D�VXLWH�LV�XQDXWKRUL]HG��WKH�%\ODZ�(QIRUFHPHQW�2IILFHU�ZLOO�LVVXH�
D�0XQLFLSDO�,QIRUPDWLRQ�7LFNHW �07,� DQG�DGYLVH�WKH�)LQDQFH�DQG�%XLOGLQJ�'HSDUWPHQWV�
WKDW�D�WLFNHW�KDV�EHHQ�LVVXHG�

K� 7KH�%XLOGLQJ�'HSDUWPHQW�ZLOO� FKDUJH�GRXEOH�SHUPLW� IHHV�DW� WKH� WLPH�RI�IRU�DOO�EXLOGLQJ�
SHUPLWV�IRU�XQDXWKRUL]HG�VXLWH�IRU�ZKLFK�D�07,�KDV�EHHQ�LVVXHG�� �

L� 7R�HQFRXUDJH�FRPSOLDQFH��IRU�D�WZHOYH�PRQWK�SHULRG�IURP�WKH�GDWH�RI�DGRSWLRQ�RI�WKLV�
SROLF\��DOO�EXLOGLQJ�SHUPLW� IHHV�ZLOO�EH�ZDLYHG�IRU�DQ\�EXLOGLQJ�SHUPLW�DSSOLFDWLRQ�PDGH�
IRU�DQ�XQDXWKRUL]HG�VXLWH�WKDW�DOUHDG\�H[LVWV�DV�RI�WKH�GDWH�RI�DGRSWLRQ�RI�WKLV�SROLF\��

M� ,I��DIWHU�LQVSHFWLRQ�RI�DQ�XQDXWKRUL]HG�VXLWH��VWDII�GHWHUPLQHV�WKDW�WKH�OLIH�VDIHW\�LVVXHV�
DUH�VHULRXV�HQRXJK� WR�SODFH� WKH� WHQDQWV� LQ�MHRSDUG\��WKHQ�WKH�ODQGORUG�ZLOO�EH�GLUHFWHG�
LQ� ZULWLQJ� WR� WHUPLQDWH� WKH� WHQDQF\� DJUHHPHQW� ZLWK� WKH� RFFXSDQWV� SXUVXDQW WR� VXE�
VHFWLRQ�������N�RI� WKH�5HVLGHQWLDO�7HQDQF\�$FW�� �$Q�H[DPSOH�RI�D�VHULRXV�OLIH�VDIHW\�
LVVXH�ZRXOG�EH�WKH�ODFN�RI�D�SRWDEOH�ZDWHU�VXSSO\�����

N� ,I��DIWHU� LQVSHFWLRQ�RI�DQ�XQDXWKRUL]HG�VXLWH��VWDII�GHWHUPLQHV�WKDW� LW�LV�D�SHUPLWWHG�XVH�
EXW�LW LV�QRW�FRPSOLDQW�ZLWK�WKH�%XLOGLQJ�5HJXODWLRQV�%\ODZ DQG WKH�RZQHU�LV�XQZLOOLQJ�WR�
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HLWKHU�PDNH�WKH�VXLWH�FRPSOLDQW RU�GHFRPPLVVLRQ�WKH�VXLWH��WKHQ�D�%XLOGLQJ�2IILFLDO PD\�
PDNH�UHFRPPHQGDWLRQ�WR�&RXQFLO�IRU�LWV�FRQVLGHUDWLRQ�RI�UHJLVWHULQJ�D�QRWLFH�SXUVXDQW�
WR� VHFWLRQ� ��� RI� WKH� &RPPXQLW\� &KDUWHU� RQ� WKH� SURSHUW\� WLWOH� DIWHU WKH� QHFHVVDU\�
QRWLILFDWLRQV�KDYH�EHHQ�VHQW� WR� WKH�SURSHUW\�RZQHU���$�VHFWLRQ����QRWLFH� UHJLVWHUHG�RQ�
WLWOH� DOHUWV� SRWHQWLDO� SXUFKDVHUV� RI� WKH� SURSHUW\� WR� FRQWDFW� WKH� 'LVWULFW� RI� 6RRNH� IRU�
IXUWKHU� LQIRUPDWLRQ� RQ� WKH� FLUFXPVWDQFHV� OHDGLQJ� WR� WKH� UHJLVWUDWLRQ�RI� WKH�QRWLFH�� � ,W�
DOVR� UHOLHYHV� WKH� 'LVWULFW� RI� DQ\� OLDELOLWLHV� WKDW� PD\� DULVH� IURP� WKH� XQDXWKRUL]HG�
FRQVWUXFWLRQ��

O� ,I��DIWHU�LQVSHFWLRQ�RI�DQ�XQDXWKRUL]HG�VXLWH��WKH�SURSHUW\�RZQHU�GRHV�QRW�WDNH�DFWLRQ�WR�
UHPHG\� WKH�VLWXDWLRQ�ZLWKLQ�RQH�\HDU�RI�WKH�GDWH�RI�WKH�LQVSHFWLRQ��WKHQ�VWDII�ZLOO�EULQJ�
WKH�PDWWHU�IRUZDUG�WR�&RXQFLO�IRU�FRQVLGHUDWLRQ����:KHUH�WKHUH�DUH�OLIH�VDIHW\�LVVXHV�RU�
VXLWHV� DUH� QRW� D� XVH� SHUPLWWHG� E\� WKH� ]RQLQJ� RI� WKH� VXEMHFW� SURSHUW\�� VWDII� ZLOO�
UHFRPPHQG� WR�&RXQFLO� WKDW� LW� LPSRVH� UHPHGLDO�DFWLRQ�UHTXLUHPHQWV�SXUVXDQW�WR�HLWKHU�
VHFWLRQ����RU����RI� WKH�&RPPXQLW\�&KDUWHU��2WKHU�FRXUVHV�RI�DFWLRQ�PD\�EH�DOVR�EH�
UHFRPPHQGHG�GHSHQGLQJ�RQ�WKH�FLUFXPVWDQFHV�

P� 7KLV�SROLF\�DSSOLHV�WR�DOO�SURSHUWLHV�LQ�WKH�'LVWULFW�UHJDUGOHVV�RI�ZKHWKHU�RU�QRW�WKH\�DUH�
LQ�RU�RXWVLGH�RI�WKH�6HZHU�6SHFLILHG�$UHD�
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7KH�'LVWULFW�ZLOO�HQWHU�WKH�SUHVHQFH�RI�DOO�VXLWHV� LQWR�LWV�PXQLFLSDO�UHFRUGV�V\VWHP�


